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BrokerSouth

PRE-CLOSING POSSESSION ADDENDUM

Thisform is provided asa courtesy to the partiesonly. It is not required to be used in this transaction and may not fit the needs, goals and purposes of the parties.
The Mississippi Association of REALTORS® makes no statement or warranty as to this form, its contents or use, and the parties, by their use of this form,
acknowledge said facts and agree that neither the Mississippi Association of REALTORS® nor any member thereof shall be liable to any party or person for its
contents or use. If any party to this transaction does not fully understand it, or has any question, the party should seek advice from a competent legal professional
before signing.

This agreement is hereby made a part of the Contract for the Sale and Purchase of Real Estate ("Contract") by between
"Buyer" and

"Sellers’, for the

Property located at:

(Address)
To wit: The Buyer(s) will take possession of the subject Property prior to Closing of the sale defined in the attached
Contract. The Buyer(s) will perform a wak though inspection immediately prior to taking possession of the subject
property as defined in the attached Contract. If the condition of the subject Property is different than when the Contract
was accepted by both parties, then such differences and the action to be taken by the parties with respect to such
differences shall be defined in writing in the space below. Except as noted below, the Property is accepted in its present
condition and any deficiencies revealed at alater date will be the sole responsibility of the Buyer(s):

1. Asarequirement of occupancy, the Buyer(s) will transfer all utilitiesto their name prior to taking possession.

2. The Buyer(s) will pre-pay to the Seller(s) rent at arate of $ per [] day [ ] week [ ] month plus
security deposit of $ which will be refunded at closing of the Contract.

3. The Buyer(s) accept(s) full responsibility and liability for any and all damages to the Property as a condition of early
occupancy and possession, and in the event the Contract is not closed, the Buyer(s) understand that the security deposit
will be retained by the Seller(s) and Buyer(s) agree(s) to vacate the Property within calendar days after
Contract closing date. In the event the security deposit is not sufficient to cover damages to the subject Property, the
Seller(s) reserve(s) the right to file suit in a court of competent jurisdiction with costs associated with litigation or
collection, including attorney fees, to be paid by the non-prevailing party.

4. The Seller(s) shall be responsible for purchasing and maintaining insurance on the Property.

5. The Buyer(s) ig/are responsible for its personal property insurance and shall hold Seller(s) harmless for any damages
sustained thereto.

Agreed to thisthe day of ,

BUYERS

BUYERS

SELLERS

SELLERS

NOTE: Thisformis provided by MAR to its members for their use in real estate transactions and is to be used as is. By using this form, you agree and covenant not to alter,
amend, or edit said form or its content, and agree and acknowl edge that any such alteration, amendment or edit of said formis done at your own risk. These forms are provided
with the understanding that the publisher does not engage in rendering legal, accounting, or other professional services.
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